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!; Selected
Copper

Stocks
::| With the copper stocks

noy showing a decided
tendency to move forward,

;j we have gathered data on
the present market position
and probable future price

II trend of
>i Annconda

Am. smelt. & Kef.
Cerro de Pasco
Inspiration
Miami Copper
Nevada Consolidated
Ray Consolidated
Seneca I opper
Utah Copper

jj This information sent
free by merely asking for
Circular S-80. There is

Illj no obligation in writing.
||i
1 CuflRlESllClflRKSDNfii
III 66 BROADWAY NEWYORK
i:j TEL: BOWLING GREEN 4020-2#

[1 !i
Meeting Fixed Chargei
With Bond Interest
We have prepared a leaflet show
ing how to secure a month!
income.

10 Year Price Ransre
Of Bonds

32 page Pamphlet.Sales.Price
.Yields.Highs and Lows, et<

Bond Terms Defined
Full explanation of all types o

bonds.

Semi-Monthly Circular
Listing Best Bond Buys, etc.

To obtain your free copies, write o

your business or personal stationer,

L. A. HUGHES & CO.
Investments

100 Broadway New Yorl

December
rvTT 7TT\TXTT\
Ul V LLJEsLSLJ

Forecast Chart
7 his Issue Gives our opinions
Covers: as to the probable

Am. Car & Fdry. dividend action to
Aliia Chalmers betaken by21 comr.l«x.Pctroiaum panics in December.Pan Atner. Pet.
Amencan Woolen _. ...

Utah Copper Showl ln ch,rt ,onm 1

Weat'ghouseElec. , Pastdividend record
(.handler Moron*
Erdicott Johnson 2. Next meeting date
Int'l Harvester 3. Krxt dividend date
United Fruit ,

Wetttrn Union 1920-192 I price
N. Y. Central range
Crucible Steel - Present price and
Condon & Co. J

-ldReading Co. a

Dome Mines 6. SurttJ offavorable
Corn Products and unfavorable
General Motors factors
Northern Pacific n. l t_i j 1

Texas Pac. C.SiO. 7- Probable dividend
^ __J action.

Investors are finding this chart of
inestimable value. The conclusionsformed are sound and
logically arrived at.

Copy sent FREE on request
j Ask for H-88

"Always Without Obligation"

S-S-RuskayS Ca
ESTABLISHED 1877

Members Consolidated Stock Exch. of N Y
42 BROADWAY NEW YORK

Phone Bowling Green 3200
PwiAOeLmiA Bomo* B«Hf*<rO«T GlICAfl

Direcf PnVot* Win Sytttm

I

United Oil
Producers Corporation

Stock Owned Hy
Middle Mo ten Oil Corporation
and Imperial Oil Corporation.

10 Year First Lien Gold &% and
Participating Sinking Fund

Production Bonds
With oil at $2.per bbl. bondholdersare receiving the maximumrate of interest of

20Per Annum
Interest and Principal when due
guaranteed by Imperial OU Corpou51mr~^

Seeured by Mortgage or Deed
of Truat to National Bank.

Strong Sinking rund

tV« rrcommrnd thfss brmds. trhlrh ar»
surrounded u-ilh many protrrtlre features
for the investor, as an unusually attractlv
purchase

Call or wrlle for deeerlptlre circular

Cotner, Edwards & Co., Inc.
INVKSTMENTS

60 Broadway New York

SALES AGENCIES OPEN IN EUROPEAN
COUNTRIES.

We are selecting men to represent us ir
England, Scotland. France and Italy. TKeit
men mutt be well acquainted with Amerirar
business methods, alto thoroughly familiar with
ronditions and the language of the country ir
which they choose to represent us, and capablt
of financing themielves. We manufacture t

specialty line of woodworking machinery pricec
at $100 00 to $300.00.

In applying please go into detail regsr.Hinf
your personal and business qualifications.
Inters iew may then be arranged in New York
or at the factory in Chicagot A SI2 Herald
aOB'wa*
4 \

BONDS IN STOCK E
SATURDAY, NOVEMBER 26

1921.
Day's sales $12,734,000
Year to date ? 3,108,016,000 4

RANGE OF LIBERTY BO:
ij Closing. Sales (in

Bid.Asked.Yield. $l,000s) Open
26.26 96.40 3.72 816 3»As (1932-47) 26.20
95.90 96.12 4.25 5 1st cv. 4s <1932-47)... 96.IS
95.80 96.00 4.24 1 2d 4s (1927-42) 95.70
96.00 96.18 4.50 129 1st CV. 4»4s (1932-47). 95.90
95.90 96.00 4.55 657 2d cv. 4^8 (1927-42). 95.68
97.20 97.26 4.73 846 3d 4»4s (1928) 96.94

.. .. .. 5 3d 4)4s reg 97.00
96.24 96.30 4.54 1,530 4th 4)4s (1933-38).... 95.88

8 4th 4%h rog 96.10
99.96 100.00 4.75 1,309 Vic. 4%s (1922-23)... 99.94

i 20 Vic. 4%s reg 99.78
99.96 100.00 3.75 240 Vic. 3%s (1922-23)... 99.94

FOREIGN.
jj French Ren 8s Cityofl.yons 6s Belgian Gov 6s Dm Canada®^

il2 1O10g 1 87 16251*29
!: 3 1011* 6 867a 21 00 2 OTlj
ij 3 toila 3 sal* Dauish Gov is 1 078,

6 1018a 1 807S 1 1091* 2 973,
3 IOH3 2 87 0 100 2 973(

\ 4 1015g United Kingdm 2 1091* Don, Canada a
6 1013* SXs 192.' Danish Con io-«!! 3 1011a 1 99*8 Municipal is 20 00

il 3 101»8 3 991a Series A lVsi'"ij 4 10ll3 6Hs 1«» 2 1071* in Oj
1 1018a 5 903a series u , JU,

: 18 1011a 10 90S* 2 1071* i 9".'
:: Krnrh Hep 71vi 33 901a t 107 sQ5,

A 111.1 CHv nt CnnMti. /...
:: 1! 061* Wis 1937 hagen iWa 00M!i 4 00% 2 95% 1 8034

j0 90% 0 947g 1....I..90 ReporCuba4%
16 06% 5 93 6 891a \l:i 16 ooia 1 95% 2 8.14 i72

!: 2 96% 3 95% 4 80 6 721
ji1 ool 4 l 951s 6; 8913 C8 or Mexico S

i! 82 96 cityofBergenRs * #
: 9 96% 1 9o% x 1051a * 8®'
i 9 961a Belgian Gov 8s

'

.

:i1 96% receipts City of Chris- large
il 2...s7..00i4 4 1051a tlanla 8s 680

1 1,61% 13 105 1 107 08ofMexlco4
125 901a 2 IO.M4 Swedish Gov #s 8 3®,
City or Bor- 1 IO3I3 5 97 70 381

deaux 8s 1 10514 Swiss Gov 8s 238
4 867g 4 IO5I3! a 112 8 3.1

. » 86%; la 105% I..?.. .11218 BrazilianGov*
5 4 8678! 7 1051a 2 II2I4 12 1037

City of Mar- l.slO.105 1 113 1 104
seilles 8s 2 1051a City orBerne 8* 3. .s6..1031

2 8678' BelKianGov7V$s 1 107 7104
9 86%: 6 10413 CltyofZurich 8s 16 1037
3 867g! 7 104%! 1 107 6 104
3 80%; Norway Gov 8s 1 1071s 1 1041

y 4 S678 14 1091a' 1 107 0 104

DOMESTIC.
AmAgrCb 71^ CenNewEng 4s DulMes AN 8s LSAMS Is 193
7 101 S 51 1 95 10 90
11 10113 C A O cv is 48 Dui'ontdeNe- 10 901
Am Cot Ol 5s 5 861a mours 7V4s IS 901

2584 0 8OI4 25 104% 6 905
AmSmeltA R 5s 2 86% 6. .80.. 104% 10 91

s 10 8613 1 8CI4 2 1047g 3 905
2 8634 21a 86 7 105 Lehigh Val 6s

187 7 861a 2 104% 1 1001
5 86% 0 A O CV 4%s 10 105 Liggett A >1 5
5 87 "MO 85 Erie 1st con 4s 5 921
6 861a Cbes A O 4.14s 5 59% Long Isi is 193

AmTATcv 6* 2 84 17 59% 10 75
t 2 IO8I4 ChiAAlton 314s 10 59I4 Lou A Nash 4
I 7 109 3 39% 1 59% A 861

1 108 35 40 9 59% 1 863
3 108% 9 41 2 59% 19 87
7 108% 4. 41% 9 60 Lou A N StL 3
5 1081a 1 40 Erlecv4sserA 4 693
2 10834 10 41% 3 38% Manbat By 4
1 108% Chi A Alton 3s Krio cv 4s ser B 2. ...'...62
8 109 1. 52 12 38 M&nhat 2d 4s
1 108% CBAQNP-GtN 1 38j4 10 461

_ 1 1081a clt 6j*s 2 38% Market. StBw;
"1mm. to too Erin rv 4<a ««r r> lit QUI 103

tj AmTAT dt 5s 6 109 1.. <1314 6 821
'7 9214 1 10812 Erie (ten As 283
102% II 109 2 46 Marlnnd Oil 8
1 .02% 4 10812 0 457g warrants

AmTAT clt 4s 1 108% 10 40 1 09
5 87% 19 10812 ii 401 i Mex Pet of De
17 877f 12 108% Elsk Rubber 8s ev 8s
AmWrittngPTj ChiBAQ grn 4-t receipts 24 1001

L7 80 S 831a 6 100 1 1901
Armour 4.%s C«SO R4 A la FlaCcnAPcnSe i 1003

1 80% 8 81% 5 80 1 100
10 80la Chi A Erie 1st Gen Electric Ss Mldvala Stl s
0 80% 2 87 29 9013 1 83

A T & 8 K cv 4s Ch Gt West. 4s Goodyear Tiro 2 823
178 15 621a A Rub 1st 8s MHP&88 M4VS

ATA 8F Rents CMAStPcvSs 3 1091a receipts
20 85% l..s7...68% 2 109 2...*7.1031

ASO 10 60 2 1091a 0 1031
8 851a OMABtPgm 1 109 18 1031

6SO 4J4s 5 109% 12 1033
2 85% 2 83% 1 109% 20 1031

AT A SFadJ 4s 0 M A 8t P cv 1 109% 5..S6..1081
stamped 4Ws 10 109% 10 1031

10 76% 3 6.1a 3 110 MStPAHS M 4
5 77% 2 07% 1 109% 1 80

At CoastLlne 7s t 67% Goodyear Tire Mo K A Tex 4
1 100<a 12 08 ARubflslSH 14 74

Al CoastLlne 4s 12 63% 28 99% 5731
484 1 08% 0...3...09% 2 733

Atl C L clt 4i Chi M 4 St P GrTrRyCan 7« 7 74
2078 deb 4s 1 108% 9 741;

AHA Dan 1st 4s 4 63% Ut North 7s A 0 ..S7..74I
2 71% CblMllAStP 4s 3 1087fl 10 741

AtIantlcFrult7s 1925 7 108% 10743
2... ...26 34 78 1 10834 20 741

AtlasPwdr 7%'s Chi A NW 7s 13 1087a 17 7.1
2 104% f 5 107% 101 109 15 74'
1 104%l Chi A NW «Hs 12 109% 10 748

BaldwInLocoJ- 2 107% 5 109% 3 743
1 98% 7 109 10 109% 10 75

Bait A Ohio As C* N WRDlto 5 109% 5 751
8 97 1 80% 39 1097a 12 75
2 97% ChiANW ra 4s 0 110 Mo K A Tex fi
2 97 registered 6 10918 25 70

1097% 2 ...93 3 109 certificates
B A O 5s IMS CAN WBtLPeol Green Bay A IV 16 70
2 79 A N W 5s deb ser 11 MoKAT sf 4V^
1 . .(7.. 78% 2 941R 8 8 13 481
1 79 Chi Rys lst5s|UudA Man fd Mo K A Tet 2t
3 78% 32 70 5s Series A 6 451;
9 79 1 70% 1 74% 9 40
2 778% 7 70 1 74% certificates

BAOcv4Hs 3 701g 1 74% 10 46
10 77% 2 70%' 1 74% Ho Kan 4 Ta;
3 77% ChlRIAP rd 4s HudA Man adj notes
2 77% 3 78% 10 45% 11 55
9 77 24 78% 33 45% 10 651.
4 771a 60 78% 4 457r 10 551]

BaltAO gold 4« 2 78% 26 45% 10 631,
3 79% 1 78%! 15 45% Mo PlC < 197

RaltAOhlo 3t£« ChlStP MAO 5*, 111 Central thi 5 98li
592 3 88% 5 107% Mo Pac Ss l#2i

BaltAOSW r.tjs ChiAWInd col, 111 Central S^s 1 92a<
20 877a tr sf 7 lis 2 08 0794
BAOPLKA 16 101%lni Cent 4s 1953 Mo Pac 5s 1951
W Va 4s 10 102%) 1 80 25 851'

2 75% 20 101% 111 Cen fd 4s 5.1 1 801B76 "I 6 102%I 2 82% Mo Pac gtn 4>
BAO TolAC 4s] Chi A W Jnd 4s 5 83 10 623,

1 Oil* ' "» t»i;
2(V5 1 71 10 881a 8 03S|

I PHI Tel I'n 7s 70 I ndlanaSteel 5s 3 (121;
J 2 108la Chile Copper7s 0 P.". 3 fiiv-j

BethStl lltexfe 10. Ml* 28 96lg 3 623)
1 031g Chile Copper a* Inil «* Lou 4a 8 62a,

Beth Rtl fd 5* 8 84% 3 7 t% 163
11 871 h « 843*1 3. v 747N Morri*AO>4«v

Beth Stl to 1036 1 83 0 751s 3 84lj
786 r> 831* Ioterh It T hi (2 85

Braden Cop <1* 0 851a h I'M NOT«i3)Ih7
1204 5. 85 1 501* I.. 981s

BwayATAren II 85l8 15 fiiv>8 NOTni M S»
4 49 OOOAStLUs 11 361a 8 «6\

Bkln ICdsn 7* O 4 B«78 10 «(lN NY Central 7i
4 105 2 07 1 60>) 10 106lj

BklnEdan 7* O 1 071* 20 501a NYOndel.h
2 107% 2 071a 10 Kl* 10 OOlj

Bkn Hap Tr 7s 1 97 Intorboro-Met 3 99l4
2 001* OOCAStL 4(41 col trust 4H» 25 ooij

1601a ® 88 certlflmt.es 5 991*
Bku Co El 1st CCOAStLemis 15 9 2 991^

t73 12 751* lut Aijr Ch As 50 093g
Bkn L'n Oa« 1st 3 769* 1 761a 6 097*
2 89 Colo In col tr 5s Int Cement 8s 1 09%

Hush T Bldir 5* 10 7lly 10 104 3 0934
2 84 Col 80 est 4«4s Int. M Marine st II 997g

Can Natl Kjri 25. .«30. .84ly' 13 f-2 08 100
Can Nor «Ss 1 841a 1 017. 0 100a4
2 1083* Colo South 4s 5 Vila NY Cen 4He
2...*7.108 2 91.1* 3 9-2 586
14 1087* Columbia OAK I Wlla 10 8014
r»n Natl Kys Iat mt« 5s 1 92 10 H07g
ClrTrunlc to stamped 12 Oily N Y Cen deb ts
recoiou P 901* 6 92 2 861*

6 P97g Con Has »-yr 7s 2 911* 287
R ino ll..»7..l04 lnternlPaper »« N Y Cen 3t4s
4 997g 3 1041a 1 8«1j 13 731a
2 100 20 103 K CFtS A M 4a 11 74

30 9978 Cuba Cane 8 cr 5 75 NYChtAStI,4.«
6 100 2 83 6 7614 1 R5la
1 9978 certificates Kan C So fd 5s 2 87
P .... 100 4..^. .601a 1 8" NYCAStLdb4.i
1 997* Cuba R R 5s 4 831* 6.. 82

Can Nor lty 7s 6 72 2 85 NYConRy 4Ss
1 1091* Comb Tel 5s Kau City 80 .is I H20g
1 1101* a 881 a 4 04 N Y N T1 A II

14 110 DelAUudcrSa 1 631a cr <s
1 1101a 1 OOlo KanOltyTer 4s P 5014
2 Ill Del A H rd 4s 1 781a 1 P9
1 110 10 87la Kelly-Sprlnffld 1 591a
4 110U Den A ROM.Is, Tire As 12 fiOSk
5 1101a 25 40la 1 10274 NYNHAHisIM
1 110 DenARloO 4s 1 103 20 4IIa
9 1001*; 12 73% 8 I0278 141
2 112 5 74 3 10.1 NYNHAH3j,s

faro Clinch. Des MA Ft I) 4s 5 10278 1954
field A Oh Ss 1 43 1 103 138
7 85 Det Edison As'hack Stl Ss I«j0 NY Ont AW 4s

Cen (la cn 3s 1 100 A 8lia 1068
2 HOIal « 907s 8 813* N Y Rys adj }»

Cerro de Pmco 6 loo 2 si iy certificates
I Copperas DetroitIn 414s 18 St% 10|

1 1131*' 5 58 L 8 A MS 3V4a NYTel»tni4Ss
2 11 Sly Dla Match 7t4<i roylstered 4 88lg
1 113 1 107 1 to 731a 21 88ly

S. 0. DIVIDENDS $115,483,000. |«.2fMoo ft
| _

three months

Pnymetita In 11131 Are *87.00(1, Dividends
I,ess Than Thine of 11)29. pany ®f N<

rm.#<>, >, i. amounted to
The uRcrcsnte of cash dividends pnld,

cr ordered paid, this year by the stand- tion of dlvl
ard Oil companies amounts to $115,* Dow, Jonen i

483.000. a decline of only $37,000 com-
PHt «

1
.

next to thos
pared with their payments In 1920. In jor8Pyi Was
the f.nr ih otiiT'er $29,587,000 was paid, of California,

...it In1 en of "l,»50.000, compared with of Indiana ai

| the third quarter, but « deoreeee of ard gt >1.

2 THE NEW YORK HERALD,
xchange (JOTTOHMARKH

WEAKER AT CLOS
i.037,347,6o6 3,180,008.000
NDS.

Net Reaction Is Due to Continue
1. High. Low. Last. Chgs. T.. j T 1

96.40 96 20 96.24 -f .04 Liquidation ana Lack
I 96.18 96.18 96.18 +1.28 . y.
> 95.70 95.70 95.70 +.4o or Demand.
) 96.20 95.90 96.18 +.28
I 96.10 95.64 95.98 +.52

9.7 48 96.86 97.22 4-.36 _

> 97.00 97.00 97.00 +.44 Tn® rcacuon or mor® tnan % cent

96.38 95.88 96.38 +.62 Pound In yesterday's short session
> 96.10 96.10 96.10 +.06 the cotton market was due largely

99 82 99 82 +M conUn^lon of Friday's liquidation a)

99.98 99.94 99.98 +.02 lack of demand. Prices weakened to t
extent of 25 to 35 points In the la
half hour and were at their low at t

. San Paulo 8, ie 101U flnal Sr°nS' Buslness wa® no mor® th<
2 toils e lOHs moderate and at times was wholly eve

i 5 toiia 2. s6..iOoaa lug up for over the week end.
5 ® }®"a J - J®J At Intervale yesterday's market d
'J 102 3 1011a Played a steady undertone. T
s 15!!!!!!l0l1& 111 *. Ii0ii8 »'Bt opened only 5 to 10 points low

l.!....10Ua 23 101U under scattered liquidation and sellii
RiodeJanoiroSi 4 tons by New Orleans and south Atlantic 1

« in!!4 tere8ts, but soon declined to about
1 .101 111 1111 ilOHa P°,nt3 net ,oss- Early In the secoi

1 4.!'. IH10119'Uruguay Gv as hour a recovery of fair size from t
t 1 toiag 5 1021a early low took place, but subseque
1 6 toiia 3......103 selling near the close cancelled the e
1 I" ".7"toil? <rert!l£k£t£ tire recovery, leaving the market flnal
4 Chilean 8s lttli 24 106 Unsettled.
4 receipts ChtneseGovt 8s Operators seemed to And little or 1

2 9978i 3.. 45 Incentive In the news and for the mo
1? too to part rested on their oars pending frei

" ? ioo toanTf JB7^ developments. Some people attribut
a a.'.'.'....9978 5.'.'.'.'.'.'.867b toe market's sag to the bearish chara

28.!!!!.too 27.! 8/ ter of week end statistics. Exports ai

, 2 lOOig Japanese 7d«t4* spinners' takings showed a falling t
" Ckilean Is 1M1| * 8®78 from the recent very liberal figures, b

f ioJS 1 .T?.!7013 1J«ved 10 be to® natural outcor
8 5!!!!..lOlflgl 8!:::::!7058 °f holding off by spinners, who ha

l!!.!..10184 13 70is bought little or nothing in the last thr
2 10 102 8 7034 weeks.

10
?8 10288 Tcilcyo **

62ia Bu,i operators have to decide f
9 e!!!'.'.'.10218 themselves Just how much weak loi
3 6.'.".»5102l8 l!!!.!!!«384 interest In the market has been liqt

91023s dated during the last two days' declln
'8 Chilean 8s 19«« , Some operators were fearful of a low
receipts Liverpool market to-morrow and for th

8i 39.!!!!!ioi 8 reason liquidated part of their holding
Whether the technical position is loi
or (Short Is difficult to say, but assured

1 N Y Hys fd 4« 10 5584 the market Is returning to a saner pri
1. ..._.. .26 32 6514 level for fresh bull operations.

s certificates 13 65ja q-jjg market paid little or no attenth
8 N Y Tel "id «» 2!!! !".5534 t0 toe decided betterment of securitlc

Series A1941 l!!!!!,'!ui] Bearish comment on reports of decreasi
8 when Issued 10 5584 Fall River activity was heard, la

2 10 25 5ft week's sales In that market amountii

g J 907g 10.......SO gooaa iraue wnaiuoiia, sccoruiug iu so

3.;;;;;ioo 10...."!5534 eral prominent Chicago houses were u
3 097b 25 857g changed, with collections a little lr
8 1"" 20 ssij proved.7 997g S 6878pre,2n5?^ Open. High. I-ow. Close. Clos

tof : 78 f^8 December.. 17.95 17.99 17.65 17.65-70 18.
'S* l2» alrVi'^44 January.... 17.80 17.89 17.57 17.57-00 17.
29 -J078 StL& SanFran February 17.56 N 17J
72 J$9 ..adj to March 17.80 17.83 17.65 17.55-61 17.
!3 100I8 30 73 April 17.43 N 17.'

85100 2 74 May 17.50 17.56 17.27 17.29-31 17.
1 997g 24 731a June 17.00 N 17.
3.100 14 74 3m\y 17.02 17.05 16.70 16.70-75 17.

N V Tel deb Bi 1 7378 August 16.45 N 16.:
7 101 >2 7 733s September 16.15 N 10.
1 IOII4 35 74 October 16.10 16.10 15.96 15.85 T 16.
6 101 20 731a Local market 30 points lower at 18c. f
6 1013e 1 74 middling: sales nil.

NY Westcbcrtr II 7334 Southern Markets follow;
A Boston 4U« StLouIsSWSs . S*,v^on «tcady, 35 lower at 17.85c.; sale
22... 3212 4 74 2.671 bales. New Orleans steady, 25 low

awa, rAr> a. at 17.25c.; sales. 573. Mobile steady, u

, ".'.jc Bt~BW "D,4" changed at 16.50c.; sales. 100. Savannt
p. n..7? wpeWrnisu. steady, 75 lower at 17.23c.: sales, 60. No

NiaainaPwrte » 7is fo,k «ulet- 37 low''r at 10
i>tag t is .rwTas » 76 Augusta steady. 25 lower at 16.88c.; sale
Knrfin'lk'nAM ri BiBuVuiS 61 Memphis steady, unchanged at 18c
Norfolk Sou 6s StP MftM4Hs saiP»t 450. Houston steady, 40 lower

1 M, 7.... .. .93 17.60c.; sales. 6.327. Little Rock quiet,
, .V ; *54Ia Seabd A L fd 4a lower at 17.75c.; sales. 289. Dallas stead
Norf&W cv 2 34 40 losfcr at 17c.; sales. 4.010. Montgomei

t4 10434 1 341a firm, 25 lower at 16.75c.; sales. 7. Fo
h1105 2 34 Worth quiet, 40 lower at 16.85c.; sales, 454.

2 luoig 49 oti2 ' -

a *10 M ktamped CANADA'S FOREIGN TRADE OF!
4 NW Bell Tel 7s 3 53

1 2i:::;::lo7.T4 ^h^Z1 ua.« FUC.I vf.r, H.V

a IW.V.mH S.ncWrcb7H' ever, Exceed Import..
OrShortLlne 6s 0 eO.% Ottawa, Nov. 26..The value of Cai

4 Lw . i?2. *? 552* ada'a exports during the year ended c
8 ^Nav fd 4s 3 *! '!! Ihm* October 31 'was greater than her In
j j 7o aouthPac 'cv is ports In that period, as shown In a sun
4 Pao Coast 1st 3 8734 mary of trade given out by the Dominic

210 88 Bureau of Statistics.
4 Pacific Gas j» 2 - ..878s The exp0rts for the period amount<
~

a .Vei.'.S) 2 . . 84ia to $941,566,435 and the Imports to $85S
ai 2... .."..no a.!:: .'.'.8314 626,267. The value of the Imports fro
n Par Tel & T 6a 2 Sola tlie United States exceeded, howeve
4 .' °l 2 86 the exports across the border, ImporPaduAMerota SoPac 8F ter 4s be,n|r $609,057,273 and exports $39:
4 "^'2 o. .oU nee A1 9Packard M Car Southern Ry Bs 0o6,01Z.
j Co 8s 24 oi The summary showed a decline

6 90% South Rygmis both branches of trade compared wli
^4 25"those of the preceding twelve months.

s3 0934 1.7. . .*. '.6414
3 Pan-American 25 641 a COTTONSEED OIL.1 Pet * Tr 7s SteelATube Co wuiivuuiuw u-lxj,

i 0 051a ofAmerlca 7s
24 0534 15 06Pre
Penna BMs ThirdAv adj Bs Open. Illgh. Low. Close. Clos

2107 5 451a Spot 8.00-8.50 8.
120106 5 40 November 8.00-8.50 8.

2 10fl~» Third Av fd 4a December 8.10 8.10 8.04 8.05-08 8.
2 107 2 60 January 8.43 8.43 8.32 8.33-34 8.

. PranaB.lOM Tdwter Oii 6%s February 8.40-468.5 2 .85 "TStttatJe? March 8.67 8.68 8.60 8 61-63 8.
4 11 ... 951a 2 101 April .... 88.
3 Penna 4a 1648 TolStLAW 3Ha May 8.90 8.90 8.81 ®
2 6 859g «.. ..813a Juf* V" "" "J
I Penn gm 4Hs A Tri-CltyBALSs
3 M 8778 12 95U n t r\ A It1 ** 9 »5la tS .1 U AT
5 10 87 UnPac 16-yr 6a _

» Penna 4s 1048 0 102% N. T. STOCK EXCHANGE QUOTATION!

! PnGtOMh D2.0nP*C'.M<" .
T" ",7d,d°''owln« pr,Ce* accru,d ,n,or*'

35 8313 4 801a
added.

1 2 841a 8 881 a FOREIGN GOVERNMENT AND MUNI
2 I'ere Marq Ba A CnlonPac cv 4s CIPAL BONDS.
I 6 90 3 01% .

, Philippine Kv 4s UnlonPac M4s Ars,nMna TlltPrn. 5s> .45 78
'

n Belgian 5 yr. Os 96 96'
( P Lorlllard «4 Un Tank Oar Belgian 7%a, '45 104% 1041

_ etiulp 7a Belgian 8». '45... 105% 105'
1 Pitta 013 Chi A 1 103 Bergen 8s, '43...1 104=4 105
I BtLgenleA CnltedDrng 8. Berne 8s. '40.. 107 107

390 1 1051s Bordeaux 6s. '34 86% 87
PocaConCol 5s 5 106 Brazil 8s, '41 102% 104

I 2 8.M4 US Rubber 7%a Canada 5s, '26 96% 96
Portland Ry7 tie 2 105 Canada 5%a, "29 P... 97% 97'

i 6 1007g US Rubber 7a Canada 5s, '31 95%'
2 100% 2 .10134 Chile 8s. '41 102% 102'

Pui> serv corp r» 10U4 SI]!18 8#.% '26v,' v:'" v;" y"'9?

"r1" SKttss.tt %v.7.7.'.'.7.7.8 s
1 ®2v ®®, Cuba Extern. 5s. ser. A. '14 77

U atVi".. Ia : '. 80I8 Cuba Extern. 4%s, '49 71% 72'KeadJCclt4s US 8meltlng Be Denmark 8s, *45 108% 110!.. -SAIa 10 9634 Denmark 8s A, ' 16 107% 108ReplAS 5s 1640 US Steel af Bs Denmark 8a B, '40 107 108
II660 8 9814 France 7%s. '41 96% 96'

,1 15 891a 5 981a France 8s. '45 101% 101'
l10 90% 12 98% Italy 5 yr. 6%s 90% 91'
RIoGrandeWis Utah Power Be Japan 4s strlg. loan. '31 70", 70'

J1 731a 1 87% Japan 4%s atrlg. loan. '25 86% 87
3 73 V.CarChafTVts Japan 4%s 2d sor., '25 86% 87'

RioGWcolirl* l 96 Ujona 10 yr. 6s. '34..... 80% 87'
265 1 nolo Mars. Illcs 15 yr. Os, '35 86% 87'

6tI.Br Iron M 4s 1 96 Mexico Kxter. gold 4s, '34 37% 38ati ax iron si bs i Mexico Exter. strlg. 6e.'48 6354
Htljiirnnii i« in noi Norway Ks. '40109 110StUAIronM 4s 10 O6I4 Queensland 7s. '41 106 imp® 8-!? ,t-- '2«l« Rio de Janeiro 8s, '46 101% 101'10 J2^ Va Cora Ch (Is San Domingo 5s, '08 83 83'

582 1 OOI3 San Paulo 8s. '36 101% 1021 82% Virginian Ry Sa Sweden 6s. '39 97 97
StLATron Mt 15 90 Switzerland 8s, '40 112 112'
RivAGuirte 5 OUa Tcklo 5a 02% 05

I 2 77 West Md 4s Uruguay 8s. '46 102% 103
i|8tL A SanFran 10..., ..63 Zurich 8s, '45 107 107

H«?ri«w A 1 «21g unuea iMngnom :i»v* W
?o nnia t ft2fe United Kingdom '29 im% 1W

(i <I0?§! 9*. .,,..62 United Kingdom GVfcs* '37 96 901
jj Wwtridiflc 1st UNITED STATES GOVERNMENT BOND!

3470 *i 8Mo Bid. Ask.I Bid. As!
St I ft SnnErsa I 85 2 2* r 10°* »®»H 2» P '.18 C.100\ 101!

«Prl«, H wii"12 2" c 100> Ml 141 So ran r.. 7814 ..Sprleu B |W».t Shore 4s 4< r 104£ 704% 3s Pan c.. 78% ..

| 82'a:-.2 .- 4* c 10414 104% P 1 4s r)4. 77a.5'a." ' i? *" 0BlO?i)^ 2s P *36 r.100% .. P I 4s *33. 77StL ft San Fran 1 1061a 2s P '36 C.100H P I 4s '38. 77
Series O Wmtlnghsafa s, p -33 r.lOOli 101141 D C 3s '60. 03

2 flfiU' 6 105®j J1
1 Ofl 1 1051a

StL ft San Fran o lO.VU Closing prices of stocks In which thei
Inc 8s Wilson* Co 1st were no transactions yostorday:

5®J "2'1* Bld- AnV- T"'1' A*'
.J^'2 ? 98 Advance It. 11 18% Am Zinc pf 3214 38,a848i ' B8I9 do pf.... 3814 3f Ann Arbor. ."14 la

21 547a 1 OKI a Air Tteduct 311 40 do pf 21% 23
10 55 2..S7...97Ia Alaskadold % 14 Art Metals. 1114 IB
10 vtas WllsonftCo cr A1b ft Kus,.ir.O .. A DryG 2pf 73 74
AO5"» B..s6...SS Alliance Tt. 73 Assocla Oil PI) 100

. . . A A cable..10014 10214 At Coast 1, 8514 kk
Amal H 1st .. 00 At liefln...OdO 073

om the total In tho last A A (Jh pf. M»\ 00 do pf 112'4 113
,)f inon A Ilk N pf. 411 toil Atlas Tack 14% 13w 'ABeelHpf Ml HO Ans Nlch.. 10% II
by thu Standard Oil Com- Am Bosch. 3314 do pf HO 68

1Am CKpf.113 11814 Auto Sales. .'I 3
.\\ J«.r«ey In 13.1 hate AmerCoal. 73 do pf II 13
$33,435,000, Including pre- A CotOII pf 43 4714 Bald I, pf.102% 105
disbursement s A tnhnln- Am Ttad pf.110'4 Hainet I.th 35 83tiisoursaminia. a tanuia- A Blllpb)d), 8o llo 7*p«
dends mado yesterday by do pf so 'BarnsdaliA 22 23
St Co. shows that the larg- A H Sec pfR 78 100 do 11 22 24
.f fourth quarter dividends. * Tjntopilas.. 14
. tVl. 'u,.. " Am Snuff..105 10714 Hay Bros.. ., 28
e or the Standard of New dr> so 02 Beth H 7%. 0014 ..

$3,974.1132 by the Standard A Who; pf. 02 B5 Bkn Edison 9414 (ifi
$8,521,532 by the Standard AWWks 6% 18% 18 Brown S pf 80 00

nd$3,000,000 by the fftand- BufTsus. *H 7?
Am W P pf 2614 U 1 do pf.... 40 64

SUNDAY, NOVEMBER 27, It

( CLEARING HOUSE*!
h Average Figures for Week Ended Si

MEMBERS OF FEDERAL RES)
Loans. Dlsc'nt, lies*
Investments. Cash

wl Banks and Trust etc. In Vault Den
'1 Oompnnle-s Average Avera'tn A

Bank ofXVXB A S35.011.000 S339.000 $5,5
Bank of the Manhat. Co. 110.573,000 2,054,000 14,(
.Mechanics' Sc Met. Nat.. 163.040.000 8.030,000 18,-i
Bauk of America 50.925.0tK) 1.5 70.000 0.1
National City 456,118.000 7.213,000 52.!
Chemical National 114.270.000 1,467,000 13,5
Atlantic National 16.033.000 405,000 i.f
Nat. Butchers t Dr 5.364,000 128.000 t
American Exch. Nat... 02.032.000 1,350.000 11.1a National Bank or Com. . 303.202.000 1,131.000 34.1

of Pacific 22.303.000 1.103.000 3.
Chatham &. Phon. Nat... 124,528,000 0.233.000 14,

to Hanover National 107.633.000 8U8.000 13.
_j Corn Exchange 168,870,000 6,38-1.000 23,na Importers A Tr. Nat 35.174.000 740.000 3.
he National Park 160,377,000 1.168,000 10.

East River National 15.611.000 201,000 1.
ist Second National 21.579.000 823.000 2,

First National 260,020.000 794,000 24,ne IrvtnK National 182.7W.000 7,164,000 24,.
»n Continental 7.428.000 J 15.000

ChaseNat 303,250,000 6.757,000 30.!
n- FifthAve 19.803.000 765.000 2,1

Commonwealth 8.231.000 405.000 1.1
Garfield Nat 10.458,000 611.000 2.1^ FifthNat 14.714,000 209.O00 1.;he Seaboard Nat 49.050,000 926.000 5.'

er Coal and Iron Nat 16.512,000 855.000 1,1
ntr Union Exchange Nat.... 16.500.000 485.000 2.'"s Brooklyn Trust 33.822.000 807.000 3.1
n" Bankers Trust 244,228.000 1.122.000 30.
25 U. S. Mtgro. & Trust 48.546.000 782,000 5,i
nd Guaranty Trust 353.323,000 1,512,000 36.:£ Fldellty-Int. Trust 18.553.000 303.0'X) 2.'h° Columbia Trust 71.409,000 1.022.000
nt Peoples Trust 36.610,000 1,216,000 3,
n. New York Trust 144.099.000 411.000 16,

Lincoln Trust 22.283.000 429,000 3.
Metropohtan Trust 28,711.000 458.000 3.:
Nassau Nat.. Uklyn 15.066,000 523.000 1.

no Farmers Loan & Trust.. 122,587,000 624,000 12.Columbia23,090,000 648.000 2,1
£ Equitable Trust 139.795.000 1.630,000 20.

ed Totals $4,230,160,000 $73,178,000 $400/

nd Stats Banks Not Members of Federi
,fC Greenwick Bank $17,848,000 $2,772,000 $1.1
e- Bowery Bank 5.470,000 608,000
ne State Bank 777608.000 3.247.000 l.l
vo Totals $100,020,000 $6,677,000 $3,1
ee

Trust Companies Not Members of Fed
Title Guar. & Trust $46,086,000 $1,386,000 $3.:
Lawyers Title & Trust... 25.566.000 832,000 1,1li-

ie. Totals $71,652,000 $2,188,000 S5.C
. Grand total 4.398.750.000 82.043.000 504.4' Changes 12.331.000 . 1.889.000 . 6.4at

re- Actual Condition on F
is
Iv Totals:
'l Members Fed. Res. Bk. .$4,244,343,000 $74,631,000 $502,2ce State banks, not mouthersFed. Res. Bk 101,081,000 6,599,000 3.8
m Trust companies, not
,g

members Fed. Res. Bk 71,286,000 2.234.000 5.0
ad Aggregate, 48 members. .$4,416,710,000 $83,464,000 $511,1
st

ig Actual Bank Conditi
'y Changes for Week Endod .Saturday, 1

Excess reserve
Loans .

n- Not demand deposits
Net time depositsCash in vault. Federal Reserve members

* Reserve of member banks in Reserve Bank
Ti Reserve in own vaults, State banks, trust companies"v Reserve in other depositaries, State banks, trust companios.g2 Circulation
2; Aggregate reserve, $519,900,000; reserve required. $505/
2." Detailed reports in average statement Include deposits ii
l.S fK\ Cin Utitl iWl- tfiA 9Q1 fVlA- (l\\ Cfi AfWl GGG (o\ OO U 1 <1

25 Balances carried in foreign' banks'as reserve against a
55 $967,000; (C) $11,862,000; (d) $705,000; (e) $2,449,000.07

45 Additional Bank and Trust Cora
10 Institutions Clearing Through MembersForthe Week Ended November

Rt
». Dei

er N.
n-Bank*. loans '"ash Elf

Lh Battery Park Nat $10,203,100 $161,000 $1.1
r- Colonial 17,094,000 2,231,000 l.£
4. Graco & Co. (W. R.) 5.294,382 22,500 i
s. Mutual 9,761,000 340,000 1,7

; New Netherland 7.054,000 197,000 1.0
at Washington Heights 3,610,000 491.000 2
25 Yorkvllle 17,862,000 499.000 1.9
y.

'j>' Institutions Not in Clearing House.Nat
Bank of Europe $5,883,320 $678,326 li
Bank of United States... 30.717,000 709.600 4.4

_ Broadway Central 2.915.550 371,450 £
F. Bronx Borough 4,043,473 201,209 4

Bryant Park 2,424,300 275.000 1
Chelsea Exchange 7.682.000 823,000 t

r- Cosmopolitan 3,107,100 125.800 9
Gotham Nat 12,0f>4,000 368.000 2,1
Harrlman Nat 31.248,000 900,000 3,i
Public Nat i. 72,286,000 1,558,000 4.7

3- Tweuty-tbird Ward 6,816,400 370,200 7
in

it- Trust Companies.Average
,1" American $14,505,272 $6-10.547 $1,<
>n Central Union 196.290.0<I0 24,551,000 o.t

Commercial 6.669,000 637.000 7
Empire 40.597.000 2.829,400 6,(
,Fulton 8.359,000 1,263.400
Hudson 6.615,000 128.300 l.i

m Mercantile 12.201 ,hoo 171.400 2.1
r N. Y. Life Ins. A Trust.. 25.543,600 1.823,800 8

' United States 60,540,822 4,400,000 4.7
~ ("ash Includes deposits In Federal Reserve Bank; Cen
!> Empire Trust Co., $1,538,700; Fulton Trust Co.. $1,132,500.

in Condensed Report by State Bank!
"l Summary of State banks and trust companies in Greater

House statement:
I onus, discounts, investments, Ac
Gold
Currency and bank notes
Deposits with Federal Reserve Bank of New York
Total deposits

v. Do.Eliminating amounts due from Reserve depositaries a
ic. from other banks and trust companies In Now York city ti
00 United States deposits

00 RESERVE.
20 State Ban!

50 Cash tn vault 327.347,70
55 Deposits Lu banks and trust companies 8.754.20C

Total $36,101,001
[15 Aggregate reserve on deposits
55 l'cr cen t. of legal reserve

4D ASKED QUO 1 ATI
!.Bid. Ask. Bid. Ask.

,1 But 11 & P 48 50 Man Shirt.. 32V4 33 T*'ln Clty
do pf.... 36 "9 do pf..., 192 113 ''"l $'

BurnsB pf.106 118 Mackav ... T-j1/4 7!, U2PcrnwfdBush Term .. 100 do pf.... 57 50 trn R»ii.Vi
do pf.... 87H 00 Manatl Kug 28% 29 UnlonTan,Can South. 4414 .. do pi PO tTn Ct* Ht«Case pf.... 78 79 Marllti K.. 0 10 JL ?,

U Case PI pf. 78 7» Market 8 r. 4'i 4% r. Allov'"
% CURofNJ. 190 200 do pp... 3714 37>i, UDnVgl'n
H Cert Prod.. 30 33 Max Mot A 45 .. I'f'LS
'4 1I0 1st pf. 8(1 .. do 1! 1|.4 tj g Expr14 do 2d pf. .. Maxwell .. su .. it«ii,aiJ»>#4

Cl.l A Alt.. 4 5% do 1st pf. 4 6 UBInAlo pf
do pf,... 9H 12 do I'd pf. 314 1

Chic K I ct. (it. M«»x Pet nf. R7 h«7t

% do ct pf.. 514 .. Mich Cent.. 87
Chi Pneu T 52% M MStPKSHf.. « ) 71

<4 CCCASL pf 72% 75 tlo pf.... 8". 02 8A'
14 Clove A Pit 62% do 1 I r,7

CI Peab iif 8514 M°r A Us.. (17 .. November
14 Col Thiol pf. 100 120 Mnn Pow pf !t.-i pp November
4 ColASo lpf r.r.14 58 Mulllns By 23% 2114 November
14 do 2d pf. 5:114 5114 do pf 101 November

Con UlKar.. 22 211 N O ft StL.100 110 November
4 do pf.... (12 04% Net Bis pf.lll J12

Con Can pf 00 104 Nat ClkAS. 2084 28
Con Insur.. (11 65 dopf.... ,14

'
7.8 JJfclS £!CornPR pf.108 1011 N»t E*S pf 01 05

4 CrexCarpet 80 50 Nat I.d pf.108 107
% Cub A H pf 74 00 N fly M lpf rt 0 Induatiluls
a I)o Beers... 15 13% do 2d pf. 3*1 41
4 lieere pf... 0214 6214 NYLaekAW 80 Heat name
i#

r>rt Kdlson. 07 90 KYCMtL.. 57% 58 other nam4 DetAMack.. 43 .. do 1st pf. (18 7(1
4 r>ct United. .. 04% do 2d pf. 50 00 UIBf UU.
'4 D SKA A pf. 4 5 NYDock pf 51 5(i Commote
'4 Durham II. .. 87 NY Ship B 1.1 It days, 414;

do pf 88% 05 NYHtateRy .. 55 15 days, 4
Elk llorn V 1714 '0'i Norf South 0'4 !»"1 acoeptanee

« do |if.... 87 :t0 Nunnally... 12% 12% 'Fixed I
1 F.leo Stor. .115 120 Ohio B A B 7 8 fixed Septi
» lamer Bran 314 4 Ohio Fuel.. 43 50<1

do pf.... 20 22 Otis Stl pf. .. 50 ,i F.ndle J pf.104% 104% pac Coast. 10 20 Ca" '"i"'1
* Fed M A S. 7 10 do 1st pf. 40 50 PUcount
4 Fairbanks. 15 22 do 2d pf. 20 50 anees ellg
[4 FIsherB pf.102 110 Pac TeUT. 56 f.0 rv* Ua"
* F BodyO pf 77 77% Panhandle.. 10% 11
!' Gen Cla pf 05 100 do pf.... 75 "«
» do deb pf HI 05 Pnrlali A B 1814 14". 00 <la>8'
» G A Tank.. 50 5014 Penney pf.. pn 04 CIJCA
1 Gen Mot pf. 70 71 Peoria A 15 6 0 Clcnrlnv

do 6%.... 60* 70 Phillips J.. 78 "814 balnneea. :
4 r-?un 7^ "V 82,4 rJ^xEV" "2* UlISSS* fllllllnnd pf 85 .. PCCAStL.. 78 80

Goodrleh... 31% 31% T'FWC! pf. 122
do pf 70'4 81% Pitts Stl pf 82 8". Official

Onan Sua... R% 6% PAYVVa pf. 72 75 60 v., unc
Gulf MAN. 5'4 6 PrHteeIC pf 87 03 London. 3
do pf 18% 20 T'rodAR pf. 3514 86 50%C., off

Gulf Stl 1pf 80 .. 1Mb serv.. IH) 64 The ran*
Ifartman... 70 80 Rand .a... 10% 23

o Indian ncf., 0'4 10 Ry Steel Sp 00% 01% London....
do pf ... 52% .. do !>f....in-,% ..

New York.
Int Arrrl... 0 0% Ren A Snr.102

(. Int Mot Tr 27 27% Rep Mot T. 7% 7% MKJ
do 2d pf. 37 01 Robt Reis.. 8 10 OU'Jd

Int Snlt.... 50 .. ilo nf (0 r.7

c5 8,4 n°p SM pf *1 n" Declare*KOFtHpf.. 62 .. Read 1st pf 40 43
Knyser .... 75 85 do 2d pf 42 43 and 'J
do 1st pf.100 t10 Rem 1st Pf 53 63

KSpT 615 pf 74 80 ,|o 2d nf. 47 60 The M«
do 87 80 T'rnlorVptl "3 82", ... . .

'i Kel Wheel. 62 66 St .Tos T.eed 12'V 1"; Ciarcd yi
\ do pf 86 PI Snn C Sua. 1"4 2 dividendsKro A D M 3 6 Sav Arms., m 11 OlViaenas
% do t'f.... 1" 85 Peners Con 24'i ?(% stock anr

Krae PS of.104 101 Plo.s P1> pf. 7< 76
Kress H IL 61 00 Pmtfnck... 7 "'4Tl
do Pf 05 RPR Ktmnr. 87 .to shares IsI.l-a A M..U2 153 do pf ... 60 00"
do nf 107 1 oa p..,.d s»ill.1o« StorkhohP
do P 1(5 1-0% do r>f 70% 35 The pr

Lima Loco. 73 77 Ptern Rr of. 81 30 on Janun
* do pf..,. 01 04 PtiidcS nf., 0» 104 December

Trfirll'rd pf.102 114 Blip Steel.. 80% 33
Looae-W... 31% 88 d~ nf ... 02% ..

PetrolCUti
% do 1st pf. 66 00 Temtor A.. 3 6 Clarod th«

do 2d pf 00 113 do R. <% 8 for the f|l* T.nnts A N.IOO't 110 Testae T, T.80O (00 n irt,
Malllaon .. 12% 1614 Toh Trd pf. 84 85*_k | do pf.... 53 64 TBtLW p 0 IT tl j "tock OWI

>21.

STATEMENT j gT1 L"'l3lt

lturday, Nov. 26, 1921 H Atl^Wf
ERVE SYSTEM. I XXElOYV*
;rve wltli Not||
L«cal Demand Time II
osltoriat Depoalts Deposit,:) II
.verate Average Avera«i> H
186,000 *24.085.000 *1,061.000 II
>11,000 96,304.000 14.200,000 II
102.000 131,955.000 2,157,090 II «

^

116,00.) 47,065,000 950,000 * »

183.000 ( >490,201,000 20.363,000
141,000 100,109.000 1,334.000
184,000 14,013,000 004.000
138,000 4,360,000 70,000
I73.0O0 80.225,000 2,288,000 Tf imn 01
185,000 204,311,000 7,460,000 AI jrUU <41
392.000 23.442.000 171,000-p.1 1
965,000 107,963.000 15.642,000 RagC JKC£U J
4 1 r. AAA 1)4 A RO AAAm

0*4.000 160,700,000 10,302,000 II gOOQ rCciSO]
422,000 26,200,000 35,000 || ..irn. +
705,000 138,309,000 2,180,0(81 II ClUTCXlt lilt
594,000 14,458,000 1,493.000 I]
009,000 17,517,000 83,000 II
491,000 187,621,000 3,235,000 H PlirrPnt1
524,000 185.196,000 3,196,000 H V^UllCllUJ
806,000 5,851,000 100,000MmintiM /
971,000 282.984.000 21,625,000 SCCUIlLlCb <
597,000 19,914,000 ar
202,000 8,676,000 tUtlOnS,QT
113,000 16,698,000 42.000n . o _

758.000 13,355,000 658,000QTC / tO O t
126,000 41.337,000 761,000
199.000 13,000.000 438,000
115,000 17,715,000 338,000Tl-kJ*? ic
865,000 28,443.000 3.462,(8)0 X HIS) IS
789,000 (b) 234,668,000 9,537,000
)52,000 45,841.000 876,000
790.000 (C) 358,727,000 17,706.000
123,000 18,287,000 612,000
185.000 70,572,000 2,189,000
372.OOO 36.500.000 1.388.000 J? Or 111311
944,000 123,298,000 1,844.000
103,000 21.354,000 744,000 COIltiniie tC
246.000 24,320,000 756,000,
339,000 13,219,000 191,000 ODtaill IOT C
189,000 (d) 99,419,000 19,618,000
S62.000 23,537,000 1.183,000 rmt intprp
951,000 («X 173,552.000 8.446.000 lCllt IIUWC

191,000 83.683.749,000 $185,206,000 Real Estflt
*1 Reserve System. ^Ve are n
816.000 $18,390,000 $50,000c , J
325,000 5,418,000 Ot 3. DOnCI 1
989,000 28.469,000 46.880,000 . .

930,000 $52,277,000 $46,930,000 P P J

the amoum
lerel Reserve System. forward VO
154,000 $30,512,000 $031,000J
758.000 17,110,000 376,000 UpOll TeQUC
112,000 $47,622,000 $1,307,000 or )fc1 00 00(
,33.000 3,783,648,000 233.443.000 9luulvv"
,72.000 . 16,884.000 . 630.000 Jqj. {hlS llllC
ridajr.

SI
192.000 S3.718.449.000 S18o.983.000
130.000 62,291.000 46,912,000
132,000 47.120.000 1,326,000 |j«|~
63.000 S3,817.869,000 S231.261.000 iirruone

n C
iov. 26. 1921. H Ieg2'.' Dec. 815.053.560 IIIror,Dec. 29.250.000 || | vor*Dec. 4,107,000 H I Chicago ColumbusInc. 1,906,000 H I

Inc. 2.859,000 H l.i
Dec. 16.141.000 ....»
Dec. 229.000 "

Dec. 222,000
Inc. 266,000 MBAMM J-. , .

159,590; excess roserve. S14.536.410. STOCK EXCHANGE J
n foreign brandies: (a) S90.657.000; ______

000.
lucb deposits: (a) S36.239.000; (b) Reinstated to Memix

On November 23, Cecil T,y.
ipany Reports. Jamin & Ferguson, 61 Broadv

~Av Fi*ure» Membership Trnnsfe
20) lUelt
serveDeposit* Thomas Porter Ford, deces
posits In with Banks thur Benjamin Enos, Rochest
Y. and and Trust Gross
cwhere. Companies. I'-poslts .. .68.700 S599.100 SIO.297,000 Membership Posted for 1
>95.000 19,398 000 , r,.

>04,636 756.104 4,966 989 Joseph J. Heama, deceased
P10.000 12.172.000 Gilfallan, Jr.; sponsors, Ala
55000

09 000
3 879 000

Marsha11 H' RuPsc11160.00019.300',000
Proposed Dissolutions ot

ional and State Banks. ships.
S 2,664,206 $2:361900 °n December 1. 1921. Fei

127.400 5.000 2,273*850 Cahn & Co. I Hlbbard, l'almer
143.625 4.456,808134.200 2,532,800 . , ...

>28.000 264,000 7.I42.00O Proposed hexv Membc

!3?.'000 126.000 11.444'000 Frank B* Cahn & Co - E
>69,000 505.000 31.181,000 1921, 111 Broadway; Fran!

^,365,000 74,628.000 Max R. Engel, Shirley C. Mor43.000 30,000 6,580.200 y Hess> prank H. Settolc an<

Figures. Cahn*
Feuchtwanger & Co., Di

128.052 89,080 S14.964.525 1 921, 51 Exchange place;113,000 1,714,000 190,885,000 Kiuirhtwuneer Arthur De135,000 113,000 6.857 000
ArlnUr UL

957.000 2.154,200 45 813 200 Henry Feuchtwanger.
187.000 8,553.700 Hlbbard, Palmer & Kitch
Zv'nnn 'Hl'ifS! bcr 1921, Rochester, N. 1>,>7,600 88,200 17,331,200 ,n. tl , . r>. i.,83,700 26,295 600 Hihbaid, James G, r aim
*70.054 5212431.581 Kitchen and George D. B. B<
tral Union Trust Co., 822,765,000;

Chan tees in Firm

mg i/epanment, uruniai, ljiiiemnai «v v^c

. . , November 28, special, SamNew Y ork. not Included in Cloa ring admitted.
.. .9636.416.100 Inc. 81.012..300 Redmond & Co., effective N<

-iv?' ,,15? P00- 7..100 Edwin D. Morgan, Jr., admit.17,0-11,800 Dec. 201.400
... 54.H44.800 Dec. I.I8A.S00 ., ...
... 670.820.700 Dec. 3,483,800 Proponed Chanje In

d Lorenzo E. Anderson & Cc
... 028.420.700 Inc. 1.000,400 mittcd January 1 , Wlllla
is. P. C. Trust Cos. P. C. tlng> JF"
J 10. .18 840.200.000 13.73-. ...
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